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POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS /| BENEFICIAL OWNERS OF EQUITY SHARES OF ONWARD Express (P) LImited cannot I s FrAIT AR aw
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This post buyback public announcement (the “Post Buyback Public Announcement"| is beng made in compliance with Regulabon 24{vi) and ather applicable provisions, if damageincurred as aresuttof 2016, [FrE) T MRS % TIERT EY FAGERR W AT A FAGioA WEae s i
any of the Securifies and Exchange Board of india (Buy-Back of Securities) Raguiations, 2018, including any statutory modifications or re-enaciments theseof (the "Buyback fransactions with companies (e ) [ ®ie S ) ;ﬁl i L R L R B B L L :
Regulations™). This Post Buyback Public Announcement should be read in conjunction with the public announcement dated May 13, 2026, published on May 14, 2028 {lhe associations or individuals, ':7*"'1"“7‘*_3"_‘*"‘3-' Gl ”"-':‘g_” S ﬁ_;j ':;"':'_‘*"'Iz"_"ﬁ it wui w A R P ww e | i
“Public Announcement”| and the lefier of offer dated May 19, 2026 (the “Letter of Offer"} Issued in connection with the Buyback. The termg uged buf not defined in this Post advertising in its news s et ‘:'"F_'"?rq?_r'ﬂk'" :nrarn”: L:ﬂqm‘ﬂ; N Ny - i Sa— D1, St A awf w0 df o
Buyback Public Announcement shal have the same meanings as assigned in the Public Announcement and the Letier of Offer >INg Pa N T T e T . T Il 0 ST S P e e i 0L | Lo AsrE Bl IMPEX: TA-098
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1. THEBUYBACK recommend that readers i BT e S R s, A el fa- @ e and voswn—16a S a0 = 1;}5;. : a' q‘-' . _ﬂ' f-r‘h.__ = d;
1.1, Onward Technologies Limited (the “Company”) had announced the Buyback of up 1o 548,780 (Five Lakh Forty Exghl Thousand Seven Hundred and Eighty) fully make necessary inquiries TEl S HTaE & el o o AT R S e S A (e /i) ”.3;__1‘ "":' Ll R
paid-up aquity shares of face valua ¥10 sach (“Equity Shares™) reprasenting 2.41% of the fotal number of equity shares in the paid-up equity shara capital of the before sending any monies |':‘|"?-=rf1=|_ a3 RO 1o i oeiAE B, sote & R o ey ofs S EET g oo i 19
Company a5 on March 31,2026, from the existing shareholders/beneficial owners of Equity Shares as on Record Dale .., Monday, May 18, 2026 on a proportionate or entering into any U HTRHE Fifea (midlie o) 1 -HHI'_J;I FIEATE G 1 B, W HGRd HY D2. it #¥e =, ‘F'ﬁ‘ﬁﬂ LI e "'-Fff—
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consideration nof exceeding 718.00,00,000 (Rupees Eighteen Crores Only) ("Buyback Offer Size") excluding expenses incurred or io be incurred for the Buyback or otherwise acting on an TJ—": ;;' ;!IT ..I,#T1 }r_i'.ﬂ'f”ﬂ' .1% ::i;i__:fji,?.,.'l 3 T’Tm T WERIE) hERE A |t —1g
wiz. brokerage cost, fees, lumover charges, applicable taxes such as, secunties lransacbon 1ax, goods and services tax (If any), stamp duly, printing and dispateh advertisement in any oAt -‘I';' it 1111; e gt i - .. | |D3. ACE-TELLINKERS PVTLTD: TA-93B
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expenses, if any, filing fees pavabla fo the Securities and Exchange Board of india (“SEBI™) any other Appropriate Authoribies, stock exchange charges, advisornlegal manner whatsoever. T 1597 / TEE 02§ ATEA W Eeer @ v wae et A d e 2 gk
fees, public announcement publication expenses and other intidental and related expenses and charges ("Transaction Costs"), representing 8.53% and 7.49% of ST AR, o e @ e W (R 3T SRS, e e, et o, "'r"_:‘_f'a"_'t“‘m — 19, Wa- G-1323, g7
the aggregate of the Company's paid-up equity share capital and free resenses (incheding sacurities premium} as par the [atest avdited standaione and consolidated T T SR A a99 = B 2 R T (e e TaEE W e wifret, e 9, 71 femi — 18
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1.2, The Company adopted Tender Offer route for the purpose of Buyback. The Buyback was implemented by the Company using the ‘Mechanism for acquisiion of (TR F 3601 B ORI ST S R | 2 AR AT & S 5 | | aasen00s,/— W (S win Rl W

shares through Stock Exchange” nolified by SEBI Ciroutar CIRICFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular bearing reference number CFD/ ST TR " . Frars som 9w e ) o 9 e
DCR2ICIRIPI2016/131 dated December 9, 2016 a, circular bearing reference number SEBI/HO/CFD/DCR IIICIR/PI2021/615 dated August 13, 2021 and circular ”_"“%::‘E“ﬁ'_ '“;'1“"["5';“‘ _":.Elr;'”““ " S cirp.aventuricomp@gmail.com TLEHR A | R SRR FRT 8 bk ¥ R
bearing reference number SEBUHOICFD/PGD-2IPICIRI202135 dated March 8, 2023, as amended from ime to bme (“SEBI Circulars”) [ ot SR e e B
1.3, The Tenderng pericd for the Buyback Offer opened on Friday, May 22, 2008 and closed on Friday, May 28, 2028, (both days Incluswe) EHISNE o P o st o firfey | DB-0%-2025 i Uit P e ol j f-r-, 5
2. DETAILS OF THE BUYBACK i r:“ *;;_" ki ““f_{f*“r; il , 3“‘3'5”5“ T ST T fore f o & T 22
2.1. 548780 (Five Lakh Forty Eight Thousand Sewen Hundred and Eighty] Equity Shares were bought back under the Buyback. at a price of 2328 (Rupees Three E if_lT;H'-llt -1I"ﬁ:1;|r Tl;::";"a}l_';: % iiig;ﬁ 082028 BT W 1100 7o e 9 aui
Fpdiec ang Fevanty. ELahk Qo) ek Erully Srier g ford v e [03.07-2026 o Doty
2.2. The total amount ulllized in the Buyback |s nol exceeding $18,00,00,000 (Rupees Eighteen Crores Only), excluding Transachon Costs, A 7 Gt | 10072026 1“5 N e “; i‘ podria
2.3, The Regisirar to the Buyback i.e., MUFG Intime India Private Limited {formerly known as Link Intime India Private Lim#ed) ("Registrar"), considerad a total of 3 457 ' TRAATTE AT g\ & O W 0T A § Wi O S E wiEn, e SN iy 1 fr e |
vafid applications for 24 69,566 Equity Shares in response to the Buyhack resuling in the subscription of approximataly 4,50 fimes the maximum number of Equity 'ﬂ“ S Tl S S e S| W W A 6 S A S S|l vt ue S S w e e
Sharas proposad fo be bought back. The detads of valid applications considered by the Registrar, are as follows: nmu’ pleiid bkl B - e ot ahﬂrwhnkﬁq*—
s we e | () T TS S ETETT “Cisco Webex”
Category of Shareholders Mo. of Equity No. of valid Total Equity No. of times of Total valid Equity n“smlss S v | | ST HITEER S S
Shares reserved | applications Shares Valldly Shares to No. of Equity Shares el e wdrton et DR (ofenne ) (il) =iy et sfirer /e BT
in Buyback Tendered reserved in Buyback ol . IBBUIPA-D0IP-NO0S2020-2021/13280 | |7 T AT AreE] @ e 6 e @
Gl — W A 22 A2, T A 4, TEH T fom 0fEsr ID° SR www@E. DRT &
Reserved Category for Small Shareholders 93677 3125 388,730 4.26 Fiort i et srmradl mem ame @ qre T NS drew A di.govin T IR
General Categary for alher Sharsholders | 458103 137 07083 | 455 #FINANCIAL EXPRES Frfé- s 06 2026 T AR 6 e — 110007 | | S i e o 8 sraf¥for f s
- ! - - | e i wTa: A8 faed ®A. — 401 patoosezas [ |(1T) Pedd oY ame Pafa o4
Total - 548,780 3457 24,609,566 ; 4.50 , g amgE): — cipaventuracomp@omail.com, fos.akmitizi@gmail.com TRI,/ AT FR ST H O
24, Allvalid applications were considerad for the purpose of Accepiance in accordance with the Buyback Regulalions and the process as destribed in the Letier of Cffer fwi?;il?;:rwr-‘f?a ;T% VI
The communication of acceptance/reection has been dispatched electronically/ondinany post by the Registear to the eligible Equity Shareholders on June 5, 2026 ot thE-r. m-ﬁ'{f _To | ]
25, The seflemant of all valid beds was compiated by the Indian Cleanng Corporation Limited and the National Securites Clearing Corparation Limited [collactively, W A W,
"Clearing Corporations™) az applicable. on June 5, 2026. g DRTI, firee
26. The Clearing Corporations have made direct funds payout to Eligible Shareholders whose Equity Shares have been accepted under the Buyback. If any Eligible
Sharehodders’ bank account dalass weare nod avallable or il 1he funds ransfer Insbrechion was ""EII'EI:-‘.Ed b,»:lu Resarve Bank of India or respaclve bank. duein any reason THIS IS A PUBLIC ANNOUNCEMENT FOR AN INFORMATION PURPOSE ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN
then such funds were fransfamed 1o the concerned Stock Brokers™ settlerent bank account for onward transfer 1o such Eligible Shareholders. INVITATION DR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR
2.7, Enquity Shares held in dematenialized form accepied under the Buyback were fransferred {0 the Compamy's Demat Account on June 5, 2026. The unaccepted Equity DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Shares in demalenialized form, il any, lendered by the Elgible Sharehosders was released / returned 1o the respective Eligible Sharehalders | lien removed by the PUBLIC ANNOUNCEMENT

Clearing Corporations on June 5, 2026,

2.8. The exfinguishment of 548,780 (Frve Lakh Forly Eight Thousand Seven Hundred and Eighty) Equity Shares accepted under the Buyback. comprising of all Equity T E%E
Shares in dematerialized form, are currenlly under process and shall be completed on or befose June 16, 2026
28. The Company and its Direclors, accept full respansibility for the informabon contained in this Post Buyback Public Announcement and also accept respansibility foe

the ob&gatons of the Company laid down unsder the Buyteck Regulations.

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN E]E

Y T HORIZON RECLAIM (INDIA) LIMITE
Farticulars Fre Buyback (As on the Record Datae) Post Buyback™ * )

i (Formerly known as Horizon Reclaim (India) Private Limited)

¢

No. of Equity Shares Amount No. of Equity Shares A;!'nnunt CIN: U22199UP2006PLC032204
| .!:Fn ?} ; .ﬁll‘l ﬂ | Chir Company was ortginally mcorporated s ‘Horizon Recloie (Tediar Private Limited " ax o Privave Limited Compoany under the Companies Ao, 1956 at
3,36.20,000 Equity Shares of 710 each 3,36.20,000 Equity Shares of 210 each Saharanpur, purswant to o certificate af incorporarion dated Auguse 21, 2006, isswed by the Regiserar of Companies, Urtar Pradesh and Uttranchal ¢ " ReC'"),
: . : - Thereafter, nane of oie Comprany wis clvanged from "Horizon Recloim (Tediad Private Limdted "to "Hovizon Reclaom (Tndia) Livtved, conseguent foconversion of
Authonized Share Capital 1,00,00 000 Preferenca Sharas of T10 each | 44,62 00,000 | 1,00.00,000 Preference Shares of T10 each | 44.62,00,000 ot Cempainy from private fo peblic company, purseant fo g special resolution passed by the shareholders of our Company on April I3, 2025 and a fresh certificare
I y I T | i ERCOFRoraiTon consagrent i charge of wame wis isyied By e Regisrar of Companies, Cential Processing Cendve on Moy (6, 20235, COure Comgrany £ Corprarale
10,00,000 unclassified Shares of 310 each | 10,00.000 unctassified Shares of 10 each | ! ldentity Number (y U22198UP2006PLC0O32 294 For details of change in Registered office of our Company, please veferio the chapter itled " History and Ceriain
g : } 5 : 1 Corporate Matters " on page 147 pf the Red Herving Prospectus
| & Subscribed & Pald- | 227 53.870E ohie F <10 each ful 2211890 E Sha f <70 each full . :
j;'f:e;iml i " paid up R ey RS VLR OO | e g ;m i Hulgtvrer o S e WY | a0 Registered Office: Khasra no. 9, Dehradun Road, Near Nirankari Bhawan, Village - Kumar Hara, Saharanpur - 247001, Uttar Pradesh
—— _ Tel: +21 8171000900; Website: hitps.//horizonreclaim.com/ E-mail id: cs@honzonreclaim.com
Subject to Extinguishment of 3,44, 760 Equily Shares Contact Person: Deeksha Thakral, Company Secretary and Compliance Officer;
*The Company has made an aliolment of 6,800 equidy shares fo the employees who have exercised their options worl Onward Employes Stock Option Plan 2019 an
oy 182026 ! piovee e ’ PROMOTERS OF OUR COMPANY: MOHIT BAJAJ AND MALIKA BAJAJ
32 T defa of he shareholdersibenefial cwners Fom whom Equity Shares exceeding 1% ot fta Equy Shares hate been bought backare s under INITIAL PUBLIC OFFER OF UP T0 52,69,200° EQUITY SHARES OF FACE VALUE ¥ 10 EACH (THE “EQUITY SHARES") OF HORIZON RECLAIM (INDIA) LIMITED
(“OURCOMPANY" OR THE “ISSUER") FOR CASH AT AN ISSUE PRICEOF ¥ [+] PER EQUITY SHARE (INCLUDING SECURITIES PREMIUMOF ¥ [+] PER EQUITY
Sr. Name No. of Equity Equity Shares accepted asa | Equity Shares accepted as a % SHARE) (“ISSUE PRICE"), AGGREGATING UPTO ¥[+] LAKHS (THE “ISSUE") OF WHICH 2,64,000 EQUITY SHARES AGGREGATING TO ¥ [« ] LAKHS WILL BE
No. Shares accepted “ of the total Equity Shares | of the total post Buyback Equ'ti’ RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"™). THE ISSUE LESS THE MARKET MAKER RESERVATION
under the Buyback bought back Share capital of the Company PORTION LE. ISSUE OF 50,05,200 EQUITY SHARES OF FACE VALUE OF 10 EACH AT AN ISSUE PRICEOF T [=] PER EQUITY SHARE AGGREGATING UPTOD 2
| infinity DO 5 47 1 ; [=] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.00 % AND 25.65 % RESPECTIVELY
1 | Infinsty Direct Holdings | 8371 4.28 0.35
Tie - i ! : OF THEPOST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF DUR COMPANY.
2 | Infindty Portfolio Holdings ' 75,9% 13,85 L34 *Subjact to finalization of basis of allatment.
| 1
§ | IGICI Prudential Technology Fund | 55,184 10.06 0.25 THE OFFER IS BEING MADE THROUGH BOOK BUILDING PROCESS INACCORDANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
& | Thermo Cagital Privals Linutsd i 17 461 £ a1 017 | (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 AS AMENDED FROM TIME TO TIME (IPO OF SMALL AND MEDIUM
— - ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF BSE LIMITED (BSE SME)
] ; K. Swapna | 25,955 4.73 .12 | THE EQUITY SHARES OF THE COMPAMNY WILL GET LISTED ON SME PLATFORM OF BSE. FOR THE PURPOSE OF THE OFFER, THE DESIGNATED STOCK
6 | Dhoot Industrial Finance Lid 19,496 3,55 0.09 EXCHANGE WILL BE BSE LIMITED.
7| 129 Weallh Fund = Ja7 008 CORRIGENDUM TO RED HERRING PROSPECTUS (RHP)
= | In reference to the Hed Herring Prospectus dated June 05, 2026, On Page na. 49 of Hed Hermng Prospecius, changes are made under the chapter titled "The [ssue”. Thus,
B : Riddhash Ram Gandhi 11,787 215 0.05 imastors should note the :D.gmwmg:
9 | Saniay Kumar | 5.BO7 1.07 .03 | A QI8 Portion ™ & Mot mora than 25,02,000 Eguity Shares of face walue of $10/- each fully paid up far cash
' . [ at an offer Price of € [=]/- per Equity Share each aggregating to € [=] Lakhs
| Total T T 58.58 | 1.45 | s L=/ per Equily Qgrepating to [*]
“Subjiect fo exfimguishment of 548, 760 Equity Shares, . Anchaor Investor Portion Upto 15,01,200 Equity Shares of face valué of 2 10 each aggragating up 1o ¥ [=] Lakhs
3.3, The sharehotding pattern of the Company Pre and Post Buyback is &3 under: Il. Net QI8 Portion {assuming Anchor lnvestor Portion is fully subscribed) |Upto 10,00,800 Equity Shares of face value of 2 10 each aggragating up 10°¥ [=] Lakhs
Particulars Pre Buyback (As on the Record Date) Post Buyback™ | In reference to the Red Hernng Prospectus dated June 05, 2026, On Page no. 78 of Red Herring Prospectus, changes are made under the chapter titted Capital Structure.
Nomber of % to.the exist Number of Yo ' Thus, investors should nota the following:
E ﬂ Eh:m E uiii:Sh:::: H?m E ﬂ Eh:m Eﬂj’hl:.:it 1. Lockin of Equity Shares held by Promoters in excess of minimum promoters' contribotion
. . . w ! Promoters” holding in excess of minimum promoters” contribution shall be locked-in as follows as provided in clause b) of Regulation 238 of the SEBI (ICOR) Regulations,
Promeoter / Promaoter Group and persons acting in concert BA.90,050 33.07% Ba,90,059 40.02% 2018:
Foreign Investors {including Non-Resident Indians, FIl and Foreign Mubua! funds) i 44 79 685 19.60% ! |.|i:]!:3.l pﬂ;&;llt-l u!. prml'nnt;.:l'b hf?ldlngnjjn excess of minimum promaoters’ contribution being 43, 73,300 equity shares shall be locked in for a penod of two years from the date of
T R s : = | s . ! alkotmient inthe initial public offer; a
Financial Institutions / Banks & Mutual Funds promated by Banks / institutions | 619,121 2.78% | tdiatBal g ii, remaining fifty percent of promoiers™ holding in excess of minimum promoiers” contribution being 43,73, 300 equity shares shal be locked in fior a period of one year from
(Others {Public, Public Bodies Corporate efc.) | 8765005 38.52% | tha date of allotmant in the initial public offer.
Total | 2.27 53870 100.00% | 22211890 100.00% In reference to the Red Heming Prospectus dated June 03, 2026, On Page no. 157 of Red Herring Prospectus, changes are made underthe chapter titled "0Our Management”,
! : — - Thus, investors showld nota the following:
* Subyject to Extinguishment-of 5,48, 780 Equily Shares Shareholding of Directors in our Company
“The Company has made an aliotment of 6.500 equity shares fo the employees who have exercised thelr options w.rf Onward Employee Stock Option Pian 2013 on Our Arficies of Association do not require our directors to hold any qualification shares. Except as stated below, none of our directors holds any Equity Shares of our Company
May 18, 2026 as on the date of filing of this Red Herring Prospectus:
4. MANAGER TO THE BUY BACK OFFER Sr.No.|  Mame of Director / Key Managemenl Personnel Number of Equily Shares % of the pre-lssue Equity Share Capital
1) Mohit Bajaj 1,07, 26,880 75.30
2) Malika Baja) 19,22 800 13.50
Taotal 1,206,489 680 .13
Centrum Broking Limited - 288, 0
(a5 succsssor fo the Merchant Banking Business of Centrum Capital Limited) In reference 1o the Red Herming Prospectus dated June 05, 2026, On Page no. 163 of Red Herring Prospectus, changes are made under the chapter titled "0ur Managamenl”.
Level 9, Centrum House. GST Road, Vidvanagari Marg, Kalina, Santacruz (E), Mumbai 400098, Maharashira. India Thus, investors should note the fallawing:
Tel: +04 27 4215 9855 | 9816 Shareholding of the Key Managerial Persannel
Fax: +91 22 4215 9444 Except balow, none of the Key Management Personnel hatd shareholding in our Company
E-mail: omward buybacki@centrum.co.imn - - - -
Contact Person: Mr. Sooraj Bhatia [ Mr, Tarun Parmani ar.No. Name of Direclor / Key Management Personnel Number of Equity Shares % of the pre-1ssue Equity Share Capital
SEBI Reglstration No.: INMODDD13420 2) Malika Bajaj 19,22 800 13.50
GIN: UgT120MH1334PLCOTRI25 Total 1,26,49 680 §8.70

%0 DRECIURSRESIN N ; i ; ; O In reference to the Red Herring Prospectus dated June 05, 2026, on page no, 104 of Red Herring Prospectus, changes are made undar the chapter titied "Basis for Issue
A3 per Regulation 24{Ma) of the Buyback Regulations, the Board of Directors of the Company accepts full responsibility for all the information contained in this Post Price”. Thus, Investors should nate the fallowing:

Buyback Public Announcamant or any other adverlisemant, circular, brochure, publicity material which may be issued and confirms that the information in such docurment di Wei :
: s . : Bl et i eighted average costof acquisition, floor price and cap price.
contains true, factual and material information and does not contain any misleading information. | Weig g b P b

| Weighted average :
For and on behail of Types of transactions cost of acquisition | F100r Price | Cap Price
Onward Technologles Limited I (% per Equity Share)
; Since there were no primary o secondary transactions of equity shares of our Company during the 18 months preceding |
‘I'ng' Mehta Harish Mekrta Aakash Joshi the date of filing of this Red Herring Prospectus, which are equal toor more than 5% of tha fully diluted paid-up share capital 103 [*]* [+]*

hanaging Director Executive Director-Chairparson Company Secrefary & Complance Officer of our Company, the information has been disciosed for price per share of our Company based on the last five secondary
DIN: DeB28197 DIN: 00153549 Membership No. AB353 g fransactions where promoter/promoter group entities or Selling Shareholder or shareholder(s) having the right to nominate
= director(s) onour Board, are a party to the ransaction, not odder than three years prior to the date of filing of this Red Harring

Date: June 8. 2025 s | Prospectus irrespective of the size of the franzaction. |

=] - |

Lt

Place: Mumbai

* The details shall be provided post the fixing of price band by our Company at the stage of filing of price band adverlisement,

All capitalized terms used herein and nof specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

On behalf of Board of Directors
FOR, HORIZON RECLAIM (INDIA) LIMITED

5d/-
Place: Saharanpur, Uttar Pradesh, India Ms. Deeksha Thakral
Date: June 08, 2026 Company Secretary & Compliance Officer

Dizclaimer; Horizon Reclaim (India) Limited is proposing, subject to applicable statutory and regulaiory requirements, receipt of requisite approvals, market condiions-and oihar considerations,
1t maka an initial public offer of itz Equity Shares and has filed the BHP with the Begistrar of Companies, Utar Pradesh i on June 05, 2026 and thereafter with SEBI and the Stock Exchange. Full
capy of the Rad Herring Prospectus is avadable on the website of U SEBI &1 wiwesabi govin , websile of the Campany 3l hilps.horizeareciaim.comy, e website of the BRLM o e Ofer ak:
wiww ovrcapitaladvisors. com, the website of BSE SME at hiips:ewaw bsesme comyPubliclssues/BHPaspx. respactively. Any potertial investors should node that investment in equity shares
irvolves a high degres of isk and for details relating to the same, please referto the RHP mcleding the section tited *Risk Faciors” beginning on page 23 of ihe Red Herming Praspecius.
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